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Successful refinancing of €650 million Senior Notes 

 
 

Fnac Darty announced today that it has successfully priced its offering of senior notes in an aggregate principal 

amount of €650 million consisting of €300 million in principal amount of senior notes due 2024 and €350 million 

in principal amount of senior notes due 2026. The 2024 Notes will pay interest at a rate per annum of 1.875%. The 

2026 Notes will pay interest at a rate per annum of 2.625%. The offering is expected to close and the Notes are 

expected to be issued on or around May 14, 2019. 

Following closing of the offering, Fnac Darty expects to use the proceeds from the offering, together with cash on 

hand, to fully redeem its outstanding €650 million 3.25% Senior Notes due 2023 and pay all associated premium, 

costs, fees and expenses. 

Jean-Brieuc Le Tinier, the Fnac Darty Group’s Chief Financial Officer, declared: “The refinancing of our bonds 

will allow us to extend the average maturity of our indebtedness, to spread out our repayment deadlines and 

lower the cost of our overall financing. The success of this transaction is a new step as part of our continued 

efforts to reinforce our financial structure and translates the confidence of investors in Fnac Darty’s business 

model.” 

BNP Paribas, Crédit Agricole CIB and Natixis acted as Joint Global Coordinators and as Joint Bookrunners for the 

offering. Société Générale acted as Joint Bookrunner. Banco Sabadell, BBVA, CM-CIC Market Solutions and KBC 

Bank acted as Co-Managers. Crédit Agricole CIB is assisting with Billing and Delivery.  

 

 

 

* * * 

 

 

 

Ivry,  April 25, 2019 
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DISCLAIMER 

 

There will be no public offering of the Notes. The Notes will be offered and sold only to investors outside the United 

States in accordance with Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”). No 

assurance can be given that the offering will be completed or, if completed, as to the terms on which it will be completed. 

This announcement is for informational purposes only and does not constitute or form a part of any offer or solicitation 

to purchase or subscribe for securities in the United States or in any jurisdiction in which, or to any person to whom, such 

offer or solicitation would be unlawful. The Notes have not been, and will not be, registered under the Securities Act. The 

Notes may not be offered or sold in the United States absent registration or an exemption from registration. Any public 

offering of the Notes to be made in the United States will be made by means of a prospectus that may be obtained from 

the Issuer and that will contain detailed information about the Issuer and management, as well as financial statements. 

This announcement is being distributed only to, and is directed at, (a) persons who are outside the United Kingdom, (b) 

persons who have professional experience in matters relating to investments who fall within Article 19(5) of the Financial 

Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), (c) high net worth entities, 

and other persons to whom it may otherwise lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order 

or (d) persons to whom an invitation or inducement to engage in an investment activity (within the meaning of Section 21 

of the Financial Services and Markets Act 2000) in connection with the issue or sale of any securities may otherwise 

lawfully be communicated or caused to be communicated (all such persons together being referred to as “relevant 

persons”). The investments to which this announcement relates are available only to, and any invitation, offer or 

agreement to subscribe, purchase or otherwise acquire such investments will be available only to or will be engaged in 

only with, relevant persons. Any person who is not a relevant person should not act or rely on this announcement or any 

of its contents. Persons distributing this announcement must satisfy themselves that it is lawful to do so.  

This announcement does not constitute and shall not, in any circumstances, constitute a public offering nor an invitation 

to the public in connection with any offer within the meaning of the Directive 2010/73/EU (the “Prospectus Directive”). 

The offer and sale of the Notes will be made pursuant to an exemption under the Prospectus Directive, as implemented in 

Member States of the European Economic Area, from the requirement to produce a prospectus for offers of securities. 

MiFID II professionals/ECPs-only / No PRIIPs KID – Manufacturer target market (MIFID II product governance) is eligible 

counterparties and professional clients only (all distribution channels). No PRIIPs key information document (KID) has 

been prepared as not available to retail in European Economic Area.  

This announcement has not been prepared and is not being distributed in the context of a public offering of financial 

securities in France within the meaning of Article L.411-1 of the French Monetary and Financial Code (“Code monétaire et 

financier”) and Title I of Book II of the Règlement Général of the French financial market authority (“Autorité des marchés 

financiers”). The Notes have not been and will not be offered or sold to the public in France and shall not be distributed or 

caused to be distributed to the public in France. The offering memorandum or any other offering material relating to the 

Notes and such offers, sales and distributions have been and will be made available in France only to (a) persons 

providing investment services relating to portfolio management for the account of third parties (personnes fournissant le 

service d’investissement de gestion de portefeuille pour compte de tiers), and/or (b) qualified investors (investisseurs 

qualifiés) acting for their own account, as defined in, and in accordance with, Articles L. 411-1, L. 411-2 and D. 411-1, D. 

744-1, D. 754-1 and D. 764-1 of the French Monetary and Financial Code. 

Neither the content of the Issuer’s website nor any website accessible by hyperlinks on the Issuer’s website is 
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incorporated in, or forms part of, this announcement. The distribution of this announcement into certain jurisdictions 

may be restricted by law. Persons into whose possession this announcement comes should inform themselves about and 

observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities 

laws of any such jurisdiction. 

This announcement may include “forward-looking” statements within the meaning of applicable securities laws. These 

views are based on a number of assumptions and are subject to various known and unknown risks, uncertainties and 

other facts, which in some cases are beyond our control. Such forward-looking statements are not guarantees of future 

performance and no assurance can be given that any future events will occur or that the Issuer’s assumptions will prove 

to be correct. The Issuer’s ordinary share capital is listed on Euronext Paris.  
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