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c. €200m
revenue by 2028

€140m
revenue in 2022

1M 
Subscribers reached

c. €130m
of positive cash impact

STRATEGIC HIGHLIGHTS 
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COMET Court of Appeal in 

London rules in favor of Fnac Darty

MEDIAMARKT Closing of the 

acquisition in Portugal

DARTY MAX well on track to 

reach its 2M subscribers target by 2025

WEAVENN Creation of a joint 

venture with CEVA Logistics



WEAVENN: A STRATEGIC JV ADDRESSING THE EUROPEAN MARKET 
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BRAND 
CREDIBILITY 

+3,000 
VENDORS 

NETWORK OF 
~1,000 STORES   

LAST MILE DELIVERY 
EXPERTISE 

FULFILMENT & 3PL  
TECHNOLOGY  

GROUND/AIR/OCEAN 
EXPERTISE - 22.5M TONS/YEAR

GLOBAL NETWORK COVERING 
170 COUNTRIES

10.3M SQM OF 
WAREHOUSE

CUSTOMER SERVICE 
EXPERTISE

Combined skills and expertise in 

e-commerce, fulfillment and 

transport.

European market that can be 

addressed and is valued at around 

€80bn1, estimated CAGR > 10%

Existing technical assets to accelerate the 

deployment of a complete Marketplace 

and fulfillment solution

e-commerce

Logistics

SaaS

CUSTOMER SERVICE 
EXPERTISE

1 European e-commerce logistic market – Global e-commerce Logistics 2023 – Ti Research – March 2023 



REVENUE RESILIENCE DESPITE A CHALLENGING ENVIRONMENT 
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1 Like-for-like: excluding the effect of changes in foreign exchange rates and scope of 
consolidation, openings and closures of integrated stores

Flattish Q3 revenue €1,840 million down by -0.5% on 

a reported basis and -0.1% on a LFL basis1 vs Q3 2022 
mainly due to challenging market environment

– Strong momentum in Editorial products not 

compensating decrease in Technical products and 
Appliances

– France and Switzerland back on track of growth

– Iberian Peninsula suffering from high inflation rate 
and decrease in consumer spending

– Belgium and Luxembourg still growing

Increasing Q3 gross margin by +70 bps excl. 
dilutive impact from franchise

– Pushed by services performance and positive 
channels/products mix

YTD revenue €5,184m and Increasing gross margin 

by +40 bps excl. dilutive impact from franchise

-0,1%

+0,4%

-5,7%

+1,4%

-1,5% -1,5%

-4,8%

+1,6%

FRANCE & 
SWITZERLAND

BELGIUM & 
LUXEMBOURG

IBERIAN 
PENINSULA GROUP
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STILL OUTPERFORMING THE MARKET
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France & Switzerland (LFL)1

1 Like-for-like: excluding the effect of changes in foreign exchange rates and scope of 
consolidation, openings and closures of integrated stores
2 Banque de France – Monthly statistics – June 2023 – Internal estimate based on Fnac Darty portfolio  
breakdown

-1,5% -3,6%

Market evolution (retail trade)2

9m 2023 
VS. 

9m 2022

+0,4% -2,6%
Q3 2023 

VS. 
Q3 2022



OUTLOOK

For FY 2023:

– Cautiousness about the rebound in consumer consumption initially anticipated

– Confidence about the ability to achieve a good level of activity in Q4 2023 driven

by the year-end major sales events (Black Friday and Christmas)

– H2 2023 Current operating income expected to be in line with that of H2 2022

– Current operating income in 2023 therefore expected to be around €180 million1

Share buyback program for €20M approved by the Board of Directors  

Medium-term guidance confirmed:

– Objective of ≈ €500 million in cumulative free cash-flow from operations² confirmed

for the 2021–2024 period

– Objective of ≈ €240 million in free cash-flow from operations2 on an annual basis

starting 2025

6

1 Compared to “around €200 million” COI guidance communicated on 23 February 2023

² Excluding IFRS 16.
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DISCLAIMER
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IMPORTANT NOTICE: By reading this presentation, you agree to be bound by the following limitations and qualifications: certain information included

in this release is not based on historical facts but on forward-looking statements. Such forward-looking statements speak only as of the date of this

presentation and Fnac Darty expressly disclaims any obligation or undertaking to release any updates or revisions to any forward-looking statements

in this presentation to reflect any change in expectations or any change in events, conditions or circumstances (or otherwise) on which these

forward-looking statements are based. Such forward-looking statements are for illustrative purposes only. Investors are cautioned that forward-

looking information and statements do not guarantee future performance and are subject to various known and unknown risks, uncertainties and

other factors, many of which are difficult to predict and generally beyond the control of Fnac Darty, and could cause actual results to differ

materially from those expressed in, or implied or projected by, such forward-looking information and statements. These risks and uncertainties include

those discussed or identified in Chapter 6 “Risk factors and internal control” of the Fnac Darty 2022 Universal Registration Document filed with the

French Autorité des Marchés Financiers ("AMF") on 17 March 2023, and which is available in French and in English on the AMF's website at www.amf-

france.org and on Fnac Darty’s website at www.fnacdarty.com.

This material was prepared solely for informational purposes and does not constitute and is not to be construed as a solicitation or an offer to buy or

sell any securities or related financial instruments in the United States of America or any other jurisdiction. Likewise, it does not provide and should not

be treated as providing investment advice. It does not reflect in any way the specific investment objectives, financial situation or particular needs of

any recipient. No representation or warranty, either expressed or implied, is provided in relation to the accuracy, completeness or reliability of the

information contained herein. It should not be regarded by recipients as a substitute for the exercise of their own judgment. Any opinions expressed

in this material are subject to change without notice.

This material is being furnished to you solely for your information, and it may not be reproduced, redistributed or published (whether internally or

externally to your company), directly or indirectly, in whole or in part, to any other person. Failure to comply with these restrictions may result in the

violation of legal restrictions in some jurisdictions.

The distribution of, or access to, this release in certain jurisdictions may be subject to legal or regulatory restrictions. Accordingly, any persons coming

into possession of this document are required to inform themselves about and to observe any such restrictions. Fnac Darty expressly disclaims any

liability as to the violation of such restrictions by any person.

Finally, the tables contain individually rounded data. The arithmetical calculations based on rounded data may present some differences with the

aggregates or subtotals reported.
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